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Oslabuje.
+1.2100
* EUR/USD - kratkodobé medvédi momentum je
[-1.2000 velmi silné. Hodinova rezistence se nachazi na
1.1961 1.1961 (max 27/11/2017). Hodinovy support
T najdete daleko na 1.1714 (min 21/11/2017).
Ocekava se dalsi pokles.
11900
1,1878
) * / dlouhodobého pohledu je momentum
______________________________________ SR A T PR S S5 W pozitivni. Upfednostiujeme pokracujici byci
’ 11809 [y +1.1800 smér. Klicova rezistence se drzi na 1.2252 (max
) ’ 25/12/2014). Silny support lezi na 1.0347 (min
11737 03/01/2017).
1690 1.1700
-1.1600
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GBP / USD

Testuje rezistenci na 1.3549.

1.3657

+-1.3600

13549
+ GBP/USD se odrazi zpatky. Technicka formace

naznacuje rozsifeni by¢iho momenta. Support se
nachazi daleko na 1.3320 (min 07/12/2017).
13400 Ocekava se pokles k 1,3300.

* Dlouhodoba technicka formace méni smér.
"""""" S | T (Y I Wl Hlasovani o brexitu dlazdi cestu k dalsimu
s T e poklesu. Dlouhodoby support na 1.1841 (min
13185 . T . L8 T R F/T T 07/10/2017). Dlouhodoba rezistence kolem 1.35
je v ohrozeni a naznacuje dlouhodoby zvrat v
1388 TP negativnim trendu. Ten je ale momentalné velmi

.3027 v -
12000 nepravdépodobny.

+1.2800
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. Kratkodobé by¢i momentum.
- +115.00

114.00
« USD/JPY se dal tlaci vys. Par se odrazi prudce
zpatky. Hodinova rezistence se nachazi na112.70
-113.00 (max 30/11/2017).
200 » Ocekavame dlouhodoby medvédi smér.

Support se nyni nachazi na 99,02 (min
10/08/2013). Pozvolny vzestup k hlavni rezistenci
111,00 na 125.86( max 05/06/2002) je nyni zcela
nepravdépodobny. Ocekava se pokles k
supportu na 93.79 (min 13/06/2013).

" +110.00

+109.00

~108.00

107.32

-107.00
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Nakupni poptavka.
10038
+1.0000
___________ Jno o « USD/CHF - volatilita je nizsi. Par se nachazi v
07 oy IR IN 2550 kratkodobém by¢im momentu. Technicka
poee2. o .| formace naznacuje sestupné riziko. Par se
_____________ .Y nedokaze drzet konzistentné nad paritou.
09847
+0.9800 . .
* / dlouhodobého pohledu se par od roku 2011
05765 stale obchoduje v pasmu, i pfes boufi po zasahu
05735 SNB, kdyz zrusila spodni hranici CHF. Klicovy
0570 support se nachazi na 0.8986 (min 30/01/2015).
Technicka formace pfesto naznacuje od uvolnéni
v lednu 2015 dlouhodoby by¢&i smér.
-0.9600
+0.9500
0.9421
+0.9400
fug’31 Sep 8 Sep 15 Sep 22 Sep 29 Oct8 Dct 15 z":l?cn::za Dct 31 Nov 8 fov 15 fov 24 fov 30 Dec &
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Prudky odraz.

1.2017 e

yarr Lt A " Hiamo « USD/CAD se po testovani hodinového
B supportu na 1.2667 (min 10/11/2017) odrazi
’ zpatky. Hodinova rezistence se nachazi na
i R L L L L E LT T SSEEPRERY J SR T R y 1= 1.2917 (max 27/10/2017). Ocekava se projev
12624 medvédi konsolidace.
+1.2600
 / dlouhodobého pohledu par pred odrazem
prolomil dlouhodoby support na 1.2467 (min
16/03/2015). Siln& rezistence se nachazi na
12417 -12400 1.4690 (max 22/01/2016). Par by mél klesat niz.

+1.2200

12062

+1.2000
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Oslabovani bude ziejmé pokracovat.
0.8125
+0.8100
» AUD/USD - sestupna rizika dal narustaji.
L 0.8000 Hodinova rezistence se nachazi daleko na
0.7897 (max 13/10/2017. Kli¢ovy support na
0.7535 (min 22/06/2017) byl prolomen. Oc¢ekava
0.7897 07900 se dalsi pohyb niz.
» / dlouhodobého pohledu ¢ekame na dalsi
07800 naznaky ukonceni sestupného trendu. Klicovy
support se nachazi na 0.6009 (min 31/10/2008 ).
_________________________________________________________________________ Prolomeni kli¢oveé rezistence na 0.8164 (max
07733 el 7700 14/05/2015) je nutné ke zvraceni dlouhodobého
el medvédiho sméru.
o7ess T T T RN YTV Y| i Ny V.
— - F0.7600
T~ oz
Sep7 Sep 15 Sep 22 Sep 29 Oct 8 Oct 15 02%;3 0ct 31 Nov 8 Mov 18 Fov 22 Fov 30 D;c-h;
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EUR / GBP

Prolomeni silného supportu.
0.9306

F0.93000
* EUR/GBP mifi niz. Par se neudrzel nad

o200 prolomenym supportem na 0.8791 (min
07/11/2017). Rezistenci najdete na 0.8943 (max
27/11/2017). Ocekava se pohyb niz.

+0.91000

0.5046 » / dlouhodobého hlediska se par
- vzpamatovava z minim v roce 2015. Technicka
T roson formace naznacuje rostouci vzestupneé

momentum. Par se obchoduje nad 200 DKP.
Silna rezistence se nachazi na 0.9500, coz je

F0.89000 psychologicka hranice.

F0.88000

T — T T e
0.87009)
Aug 31 Sep 8§ Sep 15 Sep 22 Sep 29 Oct8 mgﬂ Oct 23 Oct 31 Nov 8 fov 15 Fiov 22 Nov 30 Decd
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lasooo Testuje uroven 1.17.
_/'/
o F1.18000
//--’/ *EUR/CHF se dal tla¢i k oblasti rezistence mezi
e T 1.17 a supportem na 1.1610 (min 27/10/2017).
///-// L1.16510 Ocekava se dalsi vzestup.
,_// “'--/
I AR . Y T N L1 16000 * Dlouhodobé zUstane technicka formace
/// L pozitivni. Silna rezistence se nachazi na 1.20
11538 . T | i TETCTETPREPR hood i Soosaono0as = NP (uroven pted uvolnénim). Program
_— f_//, F1.15000 kvantitativniho uvoliovani ECB bude zifejmé
A ddvodem pretrvavajicich prodejnich tlakd na
______ i NS ,/’ euro, coz by ho mohlo par EUR/CHF zatézovat.
1.1412 ' _— [1114000 Supporty se nachazeji na 1.0184 (min 28/01/2015)
— a 1.0082 (min 27/01/2015).
/{,/ F1.13000
_,.-/
1.1260

F1.12000

F1.11000
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GOLD (in USD)

Pripraveno na dalsi pokles.

* /lato se tlaci niz. Technicka formace potvrzuje
konec konsolidaéni faze. Support se nachazi
daleko na 1251 (max 08/08/2017). Rezistenci
najdete na 1288 (20/10/2017).

» / dlouhodobého pohledu technicka formace
naznacuje rostouci vzestupné momentum. K
potvrzeni je nutné prolomeni na 1392
(17/03/2014), Hlavni support najdete na 1045
(min 05/02/2010).

hug 7 Aug 15 Aug 22 Aug 31 Sep8  Seplb Sep2?  Sep2d zwncw Gcf1b O3 Get3i Movd " Nov15 ~ “Nov 22 Nov 30~ Decd
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18.21

18,0000

" k175000

Nov 30 Dec8

“ F17.0000

F16.5000

Jul 14

Jul31

Aug 15

Aug 31

Sep 15

2017

Nov 15

Propada se.

« Stfibro mifi niz. Hodinovy support najdete
nal5.61 (min 14/07/2017). Hodinova rezistence
se nachazi na 17.46 (max 13/10/2017). Oc¢ekava
se dalsi tlak niz.

» / dlouhodobého hlediska je trend negativni.
Ocekava se dalsi pohyb doll. Rezistence se
nachazi na 25.11 (max 28/08/2013). Silny support
najdete na 11.75 (20/04/2009).
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CRUDE OIL (in USD)

Ztraci paru.

* Ropa pokracuje v konsolidacni fazi a ziejmé
nebude testovat 60dolarovou uroven. Ocekava
se pokracujici pohyb do boku. Support se
nachazi daleko na 54.81 (min 14/11/2017).

 / dlouhodobého pohledu se ropa
vzpamatovava z lofiskeho prudkého poklesu.
Povazujeme za velmi pravdépodobny dalsi
pokles. Ropa zatim lezi ve vzestupném
momentu. Silny support se nachazi na 35.24
(05/04/2016) rezistence se nyni nachazi na 55.24
(max 03/01/2017).
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BITCOIN (in USD)

Konsoliduje po masivnim vzestupu.
17027

* Bitcoin nyni konsoliduje. Technicka formace
naznacuje velmi pozitivni momentum. Hodinovy
support se nachazi na 9000 (min 29/11/2017).

10 Silny support se nachazi daleko na 2975 (min
22/08/2017). Digitalni ména by méla kratkodobé
dal stoupat k urovnim, ktereé jsme zatim nevidéli..

12000
* / dlouhodobeého hlediska dosahuje digitalni
ména exponencialniho rlistu. Existuje slusna

10000 pravdépodobnost, ze aktivum dosahne 40 000

dolard.

8374
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DISCLAIMER

While every effort has been made to ensure that the data quoted and used for the research behind
this document is reliable, there is no guarantee that it is correct, and Swissquote Bank and its
subsidiaries can accept no liability whatsoever in respect of any errors or omissions, or regarding the
accuracy, completeness or reliability of the information contained herein. This document does not
constitute a recommendation to sell and/or buy any financial products and is not to be considered as a
solicitation and/or an offer to enter into any transaction. This document is a piece of economic
research and is not intended to constitute investment advice, nor to solicit dealing in securities or in
any other kind of investments

Although every investment involves some degree of risk, the risk of loss trading off-exchange forex
contracts can be substantial. Therefore if you are considering trading in this market, you should be
aware of the risks associated with this product so you can make an informed decision prior to
investing. The material presented here is not to be construed as trading advice or strategy. Swissquote
Bank makes a strong effort to use reliable, expansive information, but we make no representation that
it is accurate or complete. In addition, we have no obligation to notify you when opinions or data in
this material change. Any prices stated in this report are for information purposes only and do not
represent valuations for individual securities or other instruments.

This report is for distribution only under such circumstances as may be permitted by applicable law.
Nothing in this report constitutes a representation that any investment strategy or recommendation
contained herein is suitable or appropriate to a recipient’s individual circumstances or otherwise
constitutes a personal recommendation. It is published solely for information purposes, it does not
constitute an advertisement and is not to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments in any jurisdiction. No representation or warranty, either
express or implied, is provided in relation to the accuracy, completeness or reliability of the
information contained herein, except with respect to information concerning Swissquote Bank, its
subsidiaries and affiliates, nor is it intended to be a complete statement or summary of the securities,
markets or developments referred to in the report. Swissquote Bank does not undertake that investors
will obtain profits, nor will it share with investors any investment profits nor accept any liability for any
investment losses. Investments involve risks and investors should exercise prudence in making their
investment decisions. The report should not be regarded by recipients as a substitute for the exercise
of their own judgment. Any opinions expressed in this report are for information purpose only and are
subject to change without notice and may differ or be contrary to opinions expressed by other
business areas or groups of Swissquote Bank as a result of using different assumptions and criteria.
Swissquote Bank shall not be bound or liable for any transaction, result, gain or loss, based on this
report, in whole or in part.

Research will initiate, update and cease coverage solely at the discretion of Swissquote Bank Strategy
Desk. The analysis contained herein is based on numerous assumptions. Different assumptions could
result in materially different results. The analyst(s) responsible for the preparation of this report may
interact with trading desk personnel, sales personnel and other constituencies for the purpose of
gathering, synthesizing and interpreting market information. Swissquote Bank is under no obligation to
update or keep current the information contained herein and not liable for any result, gain or loss,
based on this information, in whole or in part.

Swissquote Bank specifically prohibits the redistribution of this material in whole or in part without the
written permission of Swissquote Bank and Swissquote Bank accepts no liability whatsoever for the
actions of third parties in this respect. © Swissquote Bank 2014. All rights reserved.
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