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Please note: None of the strategies below represent trading advice or trading recommendations of any kind. Please refer to our full disclaimer.

DIRECTION TIMEFRAME groRs?.l-!-ll(E)GNY J EIIE\IJELYS ggijvli:la-:::ll\\llES/ STOP ENTERED
EUR / USD 0 M-TERM Oc¢ekava novy signal.
GBP / USD e S-TERM Buy stop 2 pozice | 1.7202 Zaviraci 1 pozice na 1.7328, zGstava na 1.7435 1.7158
UsD / JPY e S-TERM O¢ekava novy signal.
USD / CHF e S-TERM Ocekava novy signal.
USD / CAD e M-TERM Ocekava novy signal.
AUD / USD o S-TERM Sell stop 2 pozice | 0.9309 Zaviraci 1 pozice na 0.9212, zGstava na 0.9007 0.9348
GBP / JPY e S-TERM Buy stop 2 pozice | 175.47 Zaviraci 1 pozice na 179.80, zUstava na 183.85 174.47
EUR / JPY 0 S-TERM Oc¢ekava novy signal.
EUR / GBP 0 S-TERM Oc¢ekava novy signal.
EUR / CHF 0 S-TERM 3 dlouhé pozice 1.2329 1.2660/1.2985/1.3195 1.1998 23/01/2013
GOLD (in USD) e S-TERM O¢ekava novy signal.
SILVER (in USD) e S-TERM O¢ekava novy signal.

Swissquote Bank SA
Tel +41 22 999 94 11

Ch. de la Crétaux 33, CP 319
Fax +41 22 999 94 12

CH-1196 Gland

forex.analysis@swissquote.ch

Switzerland
www.swissquote.com/fx

Page 2|15



) SWISSQUOTE DAILY TECHNICAL REPORT

Testovani dlouhodobé rostouci trendové
L1000 linie.

* EUR/USD je v blizkosti kli¢ového support na
1,3503 (viz také dlouhodobé rostoucr trendovou
linii od ¢ervence 2012 low). Po¢ate¢ni rezistence
se nachazi na 1,3540 (17/07/2014 high).
Hodinové rezistence Ize nalézt na 1,3562
(15/07/2014 1ow) a 1,3581 (vnitrodenni high).

» V delsim horizontu, prolomeni dlouhodobého
rostouciho klinu (viz také support na 1,3673),
naznacuje jasné zhorseni technicke struktury.
Dlouhodobé riziko poklesu na 1,3379 (vyplyva z
formace double-top), je favorizovano, dokud
ceny zlistanou pod rezistenci na 1,3700. Klicove
e supporty Ize nalézt na 1,3477 (03/02/2014) a
1,3296 (07/11/2013 low).

»1.3000

F1.2000

Jun ul Aug Sep oct Nov Dec Jan Feb Mar Aor Way Jun 3l Aug Sep oct Nov Dec Jan Feb Mar

Ar May Jun ul
2012 | 2013 | 2014

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22 999 94 11 | Fax +4122999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 3|15



) SWISSQUOTE DAILY TECHNICAL REPORT

GBP / USD

Pokracuje v konsolidaci.

»1.7200

* GBP/USD konsoliduje po neuspésnem
prolomeni rezistence na 1,7180. Hodinovy
support na 1,7110 (61,8% zpétny pohyb z
[ nedévneho rustu) byl prolomen. Dalsi support
stoji na 1,7060.
- * \/ delsim horizontu, prolomeni hlavni rezistence
| ‘ “ 1 il { na 1,7043 (05/08/2009 high), vyzyva k dalsimu

‘ aidy | | J ‘ " v P10 zesileni. Rezistence Ize nalézt na 1,7332 (viz 50%

‘ | J MY ERY, zpétny pohyb z poklesu 2008) a 1,7447
i ‘w ; AF T (11/09/2008 low). Support lezi na 1,6923

e (18/06/2014 low).
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USD / JPY
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Odrazeni v blizkosti support na 101,07.

» USD/JPY doposud uspésné testuje hodinovy
support na 101,07. Hodinova rezistence lezi na
101,58 (vnitrodenni high), zatimco oblast
rezistence lze nalézt mezi 101,79 (16/07/2014
high) a 101,86.

* Dlouhodoba by¢i tendence je upfednostnéna,
dokud se drzi kli¢ovy support na 99,57
(19/11/2013 low). Nicmeéné, je tfeba prolomit se
vzhlru ze soucasné konsolidacni fazi mezi 100,76
(04/02/2014 1ow) a 103,02, aby se obnovil
zakladni by¢i trend. Hlavni rezistence lezi na
110,66 (15/08/2008 high).
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USD / CHF

Pozastaveni po nedavném prudkém
Fosest vzestupu.

[os0 * USD/CHF prolomil oblast klicove rezistence
mezi 0,8959 a 0,8975. Dalsi oblast klicove
rezistence stoji mezi 0,9013 (16/06/2014 high) a
e 0,9037. Hodinové supporty Ize nalézt na 0,8955
(16/07/2014 1ow) a 0,8938 (09/07/2014 high).

" « 7 dlouhodobéjsiho hlediska, byéi uték od
klicove rezistence na 0,8953 naznacuje konec
velké korektovni fazi, ktera byla zahajena v
cervenci 2012. Dlouhodoby rdstovy potencial

0.8841 ‘ o885

‘l el vyplyva z formace double-bottom na 0,9207.
) T Lo Silna rezistence lezi na 0,9156 (21/01/2014 high).
I
‘\" ‘ F0.8750
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USD / CAD

QWA _ _ o ____ 0.05(1.1279)_
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Monitorovana klicova rezistence na
1,0814.

* USD/CAD se brousi vyse ke kli¢ové rezistenci
na 1,0814 (pfedchozi support, viz také klesajici
trendovou linii a 200 dennf klouzavy pramér).
Prolomeni hodinoveho support na 1,0710
(14/07/2014 low) by naznacilo vyéerpani v
nakupnim zajmu. Dalsi hodinova support lezi na
1,0694 (08/07/2014 high).

« \/ delsim horizontu, technicka struktura vypada
jako zaobleneé dno s minimalni urovni na 1,1725.
Nicmené, prolomeni oblasti support odvozené
od dlouhodobé rostouci trendové linie (kolem
1,0664) a 1,0559 (29/11/2013 low), by zneplatnilo
tuto dlouhodobou by¢i konfiguraci.
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AUD / USD

Pohyb stranou v blizkosti support na
0,9319.

P-0.9500

* AUD/USD konsoliduje v blizkosti klicového
) support na 0,9319.Monitorovani této urovné,
jako technickéa konfigurace od €ervna, vypada
jako medvédi hlava a ramena. Je tfeba prolomit
hodinovou rezistenci na 0,9409 (11/07/2014
high), s cilem zlepsit kratkodobou technickou
strukturu. Dalsi rezistence stoji na 0,9457.

oro * V/ delsim horizontu, falesny uték na 0,9461
potvrzuje omezeny rlstovy potencial, coz
favorizuje medvédi tendenci. Nicméng, je tfeba
Fosion prolomit kli¢ovy support na 0,9206 (03/04/2014
low), aby se otevfela cesta pro novou vyznamnou
fazi poklesu.
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GBP / JPY

F176000 Vytvoreni novych meznich lows.
175.37
‘\ / p b175.000
{ ‘ ‘ * GBP/JPY vcera vyrazné oslabil, coz naznacuje
i A “ birsoco rostouci prodejni tlaky. Support na 172,97
il ‘H‘ T e (10/07/2014 1ow) byl porusen. Dalsi support stoji
. A Y | LA na 172,38. Hodinovou rezistenci Ize nalézt na
| N b h Wt il e [T 173,73 (vnitrodenni high). Dalsi rezistence lezi na
f | LY ‘ ‘| “ 174,57.
| i I 'y 172.38

 V dlouhém obdobi, prolomeni hlavni
rezistence na 163,09 (07/08/2009 high), vyzyva k
f ‘ ! J 17097 row dalsimu zesileni k rezistenci na 179,17
ul ! (15/08/2002 low). Diouhodoba technicka

I i oy - struktura zGstava podpUrna, dokud se drzi

‘ | ‘ kli¢ovéa oblast support definovana 163,89
i

(04/02/2014 low).
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Pohyb nize.

»144,00

P143.00

* EUR/JPY dale poklesl po prolomeni support na
137,50. Je pravdépodobny test kli¢ového
support na 136,23. Hodinovou rezistenci pro
docasné odrazeni Ize nalézt na 137,58
(vnitrodenni high). Dalsi rezistence lezi na 138,09
P 141,00 (1 6/07/2014 high).

“h142.00

* Medvédi uték od 200 denniho klouzaveho

priméru potvrzuje zhorseni sttednédobé

technicke struktury. Kli¢ovy support stoji na

136,23 (04/02/2014 low), zatimco silna rezistence
' lezi na 104,09 (09/06/2014 high).

»140,00

138,00

» Dlouhodoba technicka struktura zlstava
pozitivni, dokud plati support na 134,11
S (20/11/2013 low).

136,00
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EUR / GBP

0.8400
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Odrazeni.

* EUR/GBP prolomil support na 0,7915, coz
potvrzuje zakladni sestupny trend. Hodinove
rezistence pro docasné odrazeni Ize nalézt na
0,7918 (16/07/2014 high) a 0,7937 (vnitrodenni
high). Hodinovy support se nachazi na 0,7889.

« \/ delsim obdobi, prolomeni klicové oblasti
support mezi 0,8082 (01/01/2013 low) a 0,8065
(05/06/2014 low), otevira cestu k uplnému
zpétnému pohybu se vzestupu, ktery zacal na
0,7755 (23/07/2012 low). Dalsi silny support stoji
na 0,7694 (20/10/2008 low). Je tieba prolomit
rezistenci na 0,8034 (25/06/2014 high), aby se
naznacilo urcité vy€erpani sttednédobych
prodejnich tlak{.
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122200
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Monitorovan test support na 1,2134.

* EUR/CHF se blizi k low horizontalniho rozsahu
definovaném support na 1,2134 a rezistenci na
1,2166. Je tieba prolomit se vzhliru, mimo tento
rozsah, aby se zlepsila technicka struktura a
negovalo se implicitni riziko poklesu na 1,2104.
Dalsi support se nachazi na 1,2122.Hodinova
rezistence je dana klesajicimi trendovymi liniemi
(kolem 1,2156).

« \/ delsim horizontu, ceny se pohybuji v sirokém
horizontalnim rozsahu mezi klicovym support na
1,2104 a rezistencina 1,2261.

» V zafi 2011, SNB stanovilo dno na 1,2000 EUR/
CHF a o¢ekava se, ze se to udrzi i v dohledné
budoucnosti.
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GOLD (in USD)
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Dalsi odrazeni.

* Zlato prolomilo hodinovou rezistenci na 1314
(15/07/2014 high), coz zmirnilo nékteré obavy,
ktere vzrostly pfi prolomeni support na 1305.
Zatim se drzi hodinova rezistence na 1325 (61,8%
zpétny pohyb z nedavneho poklesu). Klicova
rezistence stoji na 1345. Hodinoveé supporty Ize
nalézt na 1308 (vnitrodenni high) a 1292 (viz take
50% zpétny pohyb ze vzestupu, zahajen v
Cervnu).

» V delsim obdobi, jsme skeptiti, ze horizontalni
rozsah mezi silnym support na 1181 (28/06/2013
low) a hlavnou rezistenci na 1434 (30/08/2013
high), pfedstavuje dlouhodoby by¢i reverzni vzor.
V dlisledku toho, nakonec je upfednostnén
pokles k minimu tohoto rozsahu.
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Odrazeni.

« Stiibro uspésné testuje support na 20,58.
Hodinova rezistence na 21,08 byla prolomena,
ale ta na 21,23 (vnitrodenni high) se zatim drzi.
Hodinovy support nyni lezi na 20,90 (vnitrodenni
high). Dalsi rezistence stoji na 21,58.

 \ dlouhém obdobi, trend je negativni.
Nicmeéné, uspésny test silné oblasti support mezi
18,84 a 18,23 (28/06/2013 low) a prolomeni
rezistence na 20,41 (24/02/2014 high), naznacuji
jasné vycerpani prodejnich tlakl. Klicova
rezistence stoji na 22,18 (24/02/2014 high).
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DISCLAIMER

While every effort has been made to ensure that the data quoted and used for the research behind
this document is reliable, there is no guarantee that it is correct, and Swissquote Bank and its
subsidiaries can accept no liability whatsoever in respect of any errors or omissions, or regarding the
accuracy, completeness or reliability of the information contained herein. This document does not
constitute a recommendation to sell and/or buy any financial products and is not to be considered as a
solicitation and/or an offer to enter into any transaction. This document is a piece of economic
research and is not intended to constitute investment advice, nor to solicit dealing in securities or in
any other kind of investments.

Although every investment involves some degree of risk, the risk of loss trading off-exchange forex
contracts can be substantial. Therefore if you are considering trading in this market, you should be
aware of the risks associated with this product so you can make an informed decision prior to
investing. The material presented here is not to be construed as trading advice or strategy. Swissquote
Bank makes a strong effort to use reliable, expansive information, but we make no representation that
it is accurate or complete. In addition, we have no obligation to notify you when opinions or data in
this material change. Any prices stated in this report are for information purposes only and do not
represent valuations for individual securities or other instruments.

This report is for distribution only under such circumstances as may be permitted by applicable law.
Nothing in this report constitutes a representation that any investment strategy or recommendation
contained herein is suitable or appropriate to a recipient’s individual circumstances or otherwise
constitutes a personal recommendation. It is published solely for information purposes, it does not
constitute an advertisement and is not to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments in any jurisdiction. No representation or warranty, either
express or implied, is provided in relation to the accuracy, completeness or reliability of the
information contained herein, except with respect to information concerning Swissquote Bank, its
subsidiaries and affiliates, nor is it intended to be a complete statement or summary of the securities,
markets or developments referred to in the report. Swissquote Bank does not undertake that investors
will obtain profits, nor will it share with investors any investment profits nor accept any liability for any
investment losses. Investments involve risks and investors should exercise prudence in making their
investment decisions. The report should not be regarded by recipients as a substitute for the exercise
of their own judgment. Any opinions expressed in this report are for information purpose only and are
subject to change without notice and may differ or be contrary to opinions expressed by other
business areas or groups of Swissquote Bank as a result of using different assumptions and criteria.
Swissquote Bank shall not be bound or liable for any transaction, result, gain or loss, based on this
report, in whole or in part.

Research will initiate, update and cease coverage solely at the discretion of Swissquote Bank Strategy
Desk. The analysis contained herein is based on numerous assumptions. Different assumptions could
result in materially different results. The analyst(s) responsible for the preparation of this report may
interact with trading desk personnel, sales personnel and other constituencies for the purpose of
gathering, synthesizing and interpreting market information. Swissquote Bank is under no obligation to
update or keep current the information contained herein and not liable for any result, gain or loss,
based on this information, in whole or in part.

Swissquote Bank specifically prohibits the redistribution of this material in whole or in part without the
written permission of Swissquote Bank and Swissquote Bank accepts no liability whatsoever for the
actions of third parties in this respect. © Swissquote Bank 2014. All rights reserved.
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